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6NUƯYHUX��QRYDGƗ

�����JDGD����RNWREUƯ 1U����

$367,35,1Ɩ7,
6NUƯYHUX�QRYDGD�GRPHV
�����JDGD����RNWREUD VƝGƝ�
OƝPXPV 1U�� �SURW� 1U����

3UHFL]ƝWL������JDGD����GHFHPEUD�VƝGƝ�
OƝPXPV 1U�� �SURW� 1U����

*UR]ƯMXPL��������������VDLVWRãLH�QRWHLNXPL�1U�� �SURW�1U�����OƝPXPV�1U���

3DU�ƧLPHQHV�YDL�DWVHYLãƷL�G]ƯYRMRãDV�SHUVRQDV�DW]ƯãDQX�
SDU�WUǌFƯJX�YDL�PD]QRGURãLQƗWX�6NUƯYHUX�QRYDGƗ

,]GRWL� VDVNDƼƗ� DU� OLNXPD� Ä3DU� SDOƯG]ƯEX� G]ƯYRNƺD�
MDXWƗMXPX� ULVLQƗãDQƗ´� ���SDQWD� VHVWR� GDƺX�� 6RFLƗOR�
SDNDOSRMXPX�XQ� VRFLƗOƗV�SDOƯG]ƯEDV� OLNXPD����SDQWD�
RWUR�GDƺX �JUR]ƯWV ������������

,� 9LVSƗUƯJLH�MDXWƗMXPL

�� 6DLVWRãLH� QRWHLNXPL� �WXUSPƗN� ± QRWHLNXPL�� QRVDND� LHQƗNXPX� XQ�PDWHULƗOƗ� VWƗYRNƺD� OƯPHQL��
NXUX�QHSƗUVQLHG]RW� ƧLPHQH�� NDV� VDVWƗY�QR� ODXOƗWDMLHP��SHUVRQƗP��NXUƗP� LU� NRSƝML� L]GHYXPL�
SDU�X]WXUX�XQ�NXUDV�PLWLQƗV�YLHQƗ�PƗMRNOƯ��YDL�DWVHYLãƷL�G]ƯYRMRãD�SHUVRQD��WXUSPƗN�± ƧLPHQH�
�SHUVRQD���� XQ� NXUDV� G]ƯYHVYLHWD� GHNODUƝWD� 6NUƯYHUX� QRYDGD� DGPLQLVWUDWƯYDMƗ� WHULWRULMƗ� WLHN�
DW]ƯWD� SDU� WUǌFƯJX� YDL�PD]QRGURãLQƗWX�� NƗ� DUƯ� NƗUWƯEX�� NƗGƗ� QRYƝUWƝMDPL� ƧLPHQHV� �SHUVRQDV��
LHQƗNXPL�XQ�PDWHULƗODLV�VWƗYRNOLV�

,,��ƦLPHQHV��SHUVRQDV��DW]ƯãDQD�SDU�WUǌFƯJX

�� /DL� ƧLPHQH� �SHUVRQD�� WLNWX� DW]ƯWD� SDU� WUǌFƯJX�� ƧLPHQHV �SHUVRQDV�� LHQƗNXPL� XQ� PDWHULƗODLV�
VWƗYRNOLV�WLHN�L]YƝUWƝWV��LHYƝURMRW�NƗUWƯEX��NƗGX�SDUHG]�/DWYLMDV�5HSXEOLNDV QRUPDWƯYLH�DNWL�

�� 7UǌFƯJDV�ƧLPHQHV��SHUVRQDV��VWDWXVX�QRVDND�X]�ODLNX�QR�WULP�OƯG]�VHãLHP�PƝQHãLHP�
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�� 1RYƝUWƝMRW�ƧLPHQHV��SHUVRQDV��DWELOVWƯEX� WUǌFƯJƗV�ƧLPHQHV��SHUVRQDV��VWDWXVDP��SDU� ƯSDãXPX�
ãR� QRWHLNXPX� L]SUDWQƝ� SDSLOGXV� 0LQLVWUX� NDELQHWD� QRWHLNXPRV� QRWHLNWDMDP� QDY� X]VNDWƗPL�
�JUR]ƯWV��������������

���� QHNXVWDPDLV�ƯSDãXPV�YDL�WƗ�GDƺD��NDV�SLHGHU�LHVQLHG]ƝMDP�YDL�NƗGDP�QR�ƧLPHQHV�ORFHNƺLHP��
NXU�G]ƯYR�ƧLPHQHV�ORFHNƺX�SLUPƗV�SDNƗSHV�UDGLQLHNL��NXULHP�QHSLHGHU�FLWV�QHNXVWDPDLV�ƯSDãXPV�
���� YLHQV�YHORVLSƝGV�XQ�PRSƝGV�NDWUDP�ƧLPHQHV�ORFHNOLP�

����VYƯWURWV ������������

,,,��ƦLPHQHV �SHUVRQDV��DW]ƯãDQD SDU�PD]QRGURãLQƗWX

�� /DL� ƧLPHQH� �SHUVRQD�� WLNWX� DW]ƯWD� SDU� PD]QRGURãLQƗWX�� ƧLPHQHV� �SHUVRQDV�� LHQƗNXPL� XQ�
PDWHULƗODLV� VWƗYRNOLV� WLHN� L]YƝUWƝWV�� LHYƝURMRW� /DWYLMDV� 5HSXEOLNDV QRUPDWƯYDMRV� DNWRV QRWHLNWR�
NƗUWƯEX SHUVRQDV� DW]ƯãDQDL� SDU WUǌFƯJX XQ� ƼHPRW� YƝUƗ� ãR� QRWHLNXPX� ��� �� XQ� ��SXQNWƗ�PLQƝWRV�
QRVDFƯMXPXV�

�� ƦLPHQH� �SHUVRQD�� DW]ƯVWDPD� SDU� PD]QRGURãLQƗWX�� MD� WƗV� LHQƗNXPL� X]� NDWUX� ƧLPHQHV� ORFHNOL�
SƝGƝMR�WULMX�PƝQHãX�ODLNƗ�QHSƗUVQLHG]���� HXUR��

���ƦLPHQHV�DU�QHSLOQJDGƯJLHP�EƝUQLHP��DWVHYLãƷL�G]ƯYRMRãV�YHFXPD�YDL�LQYDOLGLWƗWHV�SHQVLMDV�YDL�
VRFLƗOƗ�QRGURãLQƗMXPD�SDEDOVWD�VDƼƝPƝMV�DW]ƯVWDPV�SDU�PD]QRGURãLQƗWX�� MD� WƗ� LHQƗNXPL�X]�NDWUX�
ƧLPHQHV�ORFHNOL�SƝGƝMR�WULMX�PƝQHãX�ODLNƗ�QHSƗUVQLHG]���� HXUR�

,9��/ƝPXPD�SLHƼHPãDQDV��DSVWUƯGƝãDQDV
XQ SƗUVǌG]ƝãDQDV NƗUWƯED

���/ƝPXPX�SDU�ƧLPHQHV� �SHUVRQDV�� DWELOVWƯEX� WUǌFƯJDV�YDL�PD]QRGURãLQƗWDV�ƧLPHQHV� �SHUVRQDV��
VWDWXVDP� DGPLQLVWUDWƯYƗ� DNWD� YHLGƗ SLHƼHP 6NUƯYHUX� VRFLƗODLV� GLHQHVWV� YLVPD]� WUƯV DPDWSHUVRQX
VDVWƗYƗ�

-D�ƧLPHQH��SHUVRQD��DWELOVWRãL� OLNXPGRãDQDL�QHDWELOVW� WUǌFƯJDV�YDL�PD]QRGURãLQƗWDV�ƧLPHQHV�
�SHUVRQDV�� VWDWXVDP�� ƧLPHQHL� �SHUVRQDL�� WLHN� L]VQLHJWV� VRFLƗOƗ� GLHQHVWD� OƝPXPV� DU� DWWHLNXPD�
SDPDWRMXPX��

���� 6RFLƗOƗ� GLHQHVWD� OƝPXPX SDU� DWWHLNXPX� SLHãƷLUW� WUǌFƯJDV� YDL� PD]QRGURãLQƗWDV� ƧLPHQHV�
�SHUVRQDV��VWDWXVX�YDU�DSVWUƯGƝW 6NUƯYHUX�QRYDGD�GRPƝ��LHVQLHG]RW�LHVQLHJXPX�6NUƯYHUX�VRFLƗODMƗ�
GLHQHVWƗ $GPLQLVWUDWƯYƗ�SURFHVD�OLNXPƗ�QRWHLNWDMƗ�NƗUWƯEƗ�XQ�WHUPLƼRV�

���� 6RFLƗOR� MDXWƗMXPX� NRPLWHMD� NRQWUROƝ� VRFLƗOƗ� GLHQHVWD� SLHƼHPWR� OƝPXPX� OLNXPƯEX� XQ� WR�
DSVWUƯGƝãDQDV�JDGƯMXPRV�X]NODXVD�SHUVRQDV XQ�VDJDWDYR�OƝPXPD�SURMHNWXV�GRPHV�VƝGHL�

���� 6NUƯYHUX� QRYDGD� GRPH� VRFLƗOƗ� GLHQHVWD� OƝPXPD� DSVWUƯGƝãDQDV� JDGƯMXPƗ� L]VNDWD� SHUVRQDV�
LHVQLHJXPX� OLNXPGRãDQƗ� QRWHLNWDMƗ� NƗUWƯEƗ� XQ� L]GRG� DGPLQLVWUDWƯYR� DNWX�� NR� SHUVRQD� YDU
SƗUVǌG]ƝW�$GPLQLVWUDWƯYDMƗ�UDMRQD�WLHVƗ�

9��1RVOƝJXPD�MDXWƗMXPL

����6DLVWRãLH�QRWHLNXPL�VWƗMDV�VSƝNƗ������JDGD���MDQYƗUƯ� �JUR]ƯWV�������������
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����$W]ƯW�SDU�VSƝNX�]DXGƝMXãLHP SDãYDOGƯEDV�GRPHV������JDGD����RNWREUD VDLVWRãRV QRWHLNXPXV
1U���Ä3DU�ƧLPHQHV�YDL�DWVHYLãƷL�G]ƯYRMRãDV�SHUVRQDV�DW]ƯãDQX�SDU�WUǌFƯJX�YDL�PD]QRGURãLQƗWX��

3ULHNãVƝGƝWƗMV $�=ƗOƯWLV


